
Assets:

  Cash & Cash Equivalents 43,940,001$           

Investments at Book Value

  Fixed Income Investments 95,309,004$           

  Equity Investments -$                        

Total Assets 139,249,005$         

Revenues:

  Contract Payments 465,069$                

Investment Income

  Interest and Dividends 576,631$                

  Gains(Losses) (159,919)$               

Total Revenues 881,781$                

Disbursements

  Tuition Payments (29,031,517)$          

  Administrative Expense (186,768)$               

  Manager Fees (76,498)$                 

Total Deductions (29,294,783)$          

Excess (Deficiency) of Revenues Over Disbursements (28,413,002)$          
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